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Business Activity for the 4-week period ending June 18 
was down 1 per cent from the previous 4 weeks and was 3 
per cent below the corresponding period in 1959, but for 
the first 5 months of the year was 3 per cent above last 
year, according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
down 2 per cent from the previous 4 weeks, 10 per cent 
from the corresponding period in 1959, and 3 per cent for 
the first 5 months of the year as compared with last year. 

Total Personal Income was up fractionally in May from 
April, 5 per cent from May 1959, and 5 per cent for the 
first 5 months of the year. 

Bank Debits outside New York City were up 7 per cent 
in May from April and from May 1959, and for the first 
5 months of the year were 6 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in May from April 
and was at substantially the same level as in May 1959, 
but for the first 5 months of the year was 5 per cent above 
last year. 

Steel Production in May was down 13 per cent from 
April, 24 per cent from May 1959, and for the first 5 
months of the year was 1 per cent below last year. The 
industry operated at only 70 per cent of theoretical ca- 
pacity in May. For the 4-week period ending June 18, pro- 
duction was down 16 per cent from the previous 4 weeks 
and was 32 per cent below the corresponding period in 
1959. 

Bituminous Coal Production was up 3 per cent in May 
from April and 1 per cent from May 1959, and for the first 
5 months of the year was 2 per cent above last year. 

Retail Sales in May were down 4 per cent from April 
and were 1 per cent below May 1959, but for the first 5 
months of the year were 3 per cent above last year. 

Department Store Sales in May were 9 per cent below 
April and 3 per cent below May 1959, but for the first 5 
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Personal Income in May was up fractionally from 
April, was 4 per cent above May 1959, and for the first 5 
months of the year was 5 per cent above last year. 

Bank Debits in 16 cities were up 7 per cent in May from 
April, were 5 per cent above May 1959, and for the first 5 
months of the year were 7 per cent above last year/ 

Agricultural Income in May was down 2 per cent from 
April but was 7 per cent above May 1959, and for the 
first 5 months of the year was 6 per cent above last year. 
The increase was due primarily to the increase in income 
from grains which for the first 5 months of the year was 
36 per cent above last year. 

Bituminous Coal Production in May was up 11 per cent 
from April but was 2 per cent below May 1959, and for the 
first 5 months of the year was 6 per cent below last year. 

Retail Sales in May were down 5 per cent from April 
and were fractionally below May 1959, but for the first 5 
months of the year were 3 per cent above last year. 

Department Store Sales were down 10 per cent in May 
from April and 2 per cent from May 1959, but for the first 
3 months of the year were 3 per cent above last year. 

New Passenger Automobile Registrations in 49 counties 
were down 8 per cent in May from April but were 10 per 
cent above May 1959, and for the first 5 months of the 
year were 11 per cent above last year. 

New Truck Registrations in 48 counties were down 5 
per cent in May from April and 2 per cent from May 1959, 
but for the first 5 months of the year were 10 per cent 
above last year. 

Used Car Registrations in 38 counties were down 5 per 
cent in May from April but were 1 per cent above May 
1959, and for the first 5 months of the year were 1 per 
cent above last year. 

Construction Activity as measured by the value of con- 
tracts awarded and seasonally adjusted was down 5 per 
cent in May from April but was 8 per cent above May 
1959. For the first 5 months of the year, however, the 
value of contracts awarded was 6 per cent below last year. 


Potential Economic Growth, Ohio and United States: 


IV. RETAIL SALES 


Again, as in the projections of Ohio personal income in 
the previous issue, two methods were employed to develop 
the projections of Ohio retail sales shown in the accom- 
panying table and chart. 

Extrapolation Method 

The first method uses only Ohio data. Ohio retail sales 
in current dollars (line 1 in the table on page 8) for the 
Retail Census years beginning with 1929 were deflated to 
constant 1959 dollars (line 2) by dividing by a special 
retail commodity price index, base 1959 equals 100 (line 
22); and then divided by U.S. Bureau of the Census esti- 
mates of Ohio population for the respective years to ob- 
tain per capita Ohio retail sales in 1959 dollars (line 8). A 
least squares linear trend line was then fitted to the per 
capita, constant-dollars figures; and projected Ohio per 
capita income, in 1959 dollars (line 9), was computed from 


the trend equation. The projected Ohio per capita retail 
sales were then multiplied by the projected Ohio popula- 
tion! for 1960, 1965 and 1970, and aggregate Ohio retail 
sales projections, in 1959 dollars, obtained (line 3). 
Ratio Method 

Ohio retail sales were also projected by the use of ratios 
—first, of Ohio retail sales/Ohio personal income (line 4); 
and second, of Ohio/U.S. retail sales—for 1929-1958. 

Ohio retail sales in the 6 Retail Census years 1929 
through 1958 have averaged 55.87 per cent of Ohio per- 
sonal income. No trend is apparent, and the average ratio 
was applied to the projected personal income (see Bul- 
letin, May, 1960, line 4 of page 8 table). 

Projections of Ohio retail sales were also calculated from 


1 JUlustrative Projections of the P. tion by States, 1960, 1965 and 
and 1970, U.S. Bureau of the Census, Bulletin 25, No. 160. Series I 
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Business in the United States 


IN THE UNITED STATES 
(Continued from Page 1) 
months of the year were 2 per cent above last year. 


Construction Activity as measured by value of con- 
tracts awarded and seasonally adjusted was down 8 
per cent in May from April, 6 per cent from May 
1959, and 7 per cent for the first 5 months of the 
year. 


Commodity Prices at Wholesale in May were down 
fractionally from April and from May 1959, and for 
the first 5 months of the year were fractionally below 
last year. 


Retail Food Prices in May were up fractionally 
from April and were 2 per cent above May 1959, but 
for the first 5 months of the year were only frac- 
tionally above last year. 


FOOTNOTES FOR BULLETIN TABLES 


+t Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; bData available; ¢Only 
Percentage of change | *Adjusted for seasonal changes: 
of B Adjusted for number of 
days; *Data cover area; ‘Includes additions, 
alterations and repairs along with —— and non-residen- 
tial; *Fewer 3 Does not include 
or claimants un temporary Ghio law; ? Preliminary; 
vised; Weighted: tae 0.5%; ¥More than 1,000% 
Primary Sources: 


Computed from original data collected by the Bureau  - 


Computed by the Bureau of Business Research from data col- 
in with: ‘Bureau of the Census, U. S. Dept. of 


Computed by the pus of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘Life Insurance Agency Management 
Association; 7Federal Power Commission; *F. W. 


W. Dodge Corpora- 
tion; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment in cooperation with 


of Labor; “Bureau 
of Labor Statistics, U. S. it. of Labor. 
Other data York Times; Association of 
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of Commerce; Dept. of ulture; American Iron and 


of Labor Statistics, U. 8S. Dept. of Labor; “Federal 
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Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; *"Steel. 


BULLETIN OF BUSINESS RESEARCH 


Published Monthly at the Ohio State University Press, 
Columbus, Ohio 


Copyright, 1926, by The Ohio State University 


STAFF OF THE BUREAU OF a RESEARCH 
Viva Boorue, Director M. V. Conpome, Economics 
J.C. Yocum, 

Assistant to 


Subscription Rates: $2.00 for 1 year; $3.50 for 2 years; 
$4.50 for 3 years. 


4 | = 
195! 1953 1955 1957 1959 1960 
=a. 
275 TRUCTION 275 
: 
= 
175 | Ih 175 
125 125 
225 225 | 
= | 
BANKING AND FINANCE 
BILLION DOLLARS ” 
4 US. MEMBER BANKS 
MARTHA N. Stratton, Research Assistant 


> 


Page 20 
< U. S. Reference Data 
CHANGE FroM 
ITEM Mey | age, | 
1960 1960 
May May 5 
1960 1960 mos. 
| | | oe | 
r pr. 
ty 1960 1959 1959 
General Business 
Totals or pay ~ Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity" 6-18-60...Comp. Norm. 216 219 —1—3 + 8 
Fght. Carloadings™ 6-18-60.....Thous. 2,513 2,562 — 2 —10 — 8 
Comm. Failures'® 6-18-60.....Number 1,209 1,269 — 5 + 6 + 8 
Steel Prod.” 6-18-60..Av.Wkly.MTons 1,782 2,120 —16—32 — 4 
nn 
Total Income™:¢, - Bil. Dol. 399 + CS 
Salaries, Wages Inco 272 2722 +x + 5 T 6 
384 382 x 5 6 
(Excl. N.Y.C. 1047-49 237 220 7 7 + 6 
ine. (Cash from Mktgs.) b 90 b b b 
363 31 + 4+4 +2 
Steel Ind. Oper. Capecity 70 30 —13 —2 — 1 
Employment and Payrolls18 
eNo. Emp loyed—Mfg. ..........1947-49 99 100 — x — x t 3 
170 1469 +1 x 5 
Total Employed (Nonagric.).. -Thous. 61,371 60,765 + 1 +3838 + 8 
Total Unemployment ......... 3,459 3660 — 56 + 2 — 7 
Production 
eIndustrial Prod. .. 165 1467 — 1 0 + 5 
ric Power Prod. 60,344 58,717 t 3 + 5 t 8 
Bitum. Coal P: = 34,740 36+ 2 
Steel Prod.” .... b 6,760 b b b 
Pig Iron Prod.” Thous. T: 124 1422 —-13 —24 — 1 
Machine Tools—Shipments” Mil. Dol. 54.50 55.10 — 1 +33 + 387 
Machine Tools—New Orders™® ” ” 49.80 61.85 — 4 + 2 +117 
Construction (Value of Contracts—48 States)23 
244 246 — 8 — 6 — 7 
hous. Dol. 3,316,733 3,348,362 7 
eee 1,443,980 1,476,875 — 2 —14 —14 
Nonresiden ne * 1,101,639 1,040,577 + 6 + 4 + 1 
Public Works and Vii. 771,114 830,910 — 7 — 
Distribution 
Retail Sales ...............Mil. Dol. 18,420 19,216 — 4 — 1 z 3 
Dept. Store Sales™............1947-49 137 150 9 3 2 
Prices18 
Wholesale Commodity Prices . +1947-49 120 12200 —x—x — x23 
*Cost of 126 166 +x + 2 2 
Retail Food Prices ........... ™ 120 1200 +x + 2 z x 
Banking and Finance 


Member bank data* are for 357 banks through June 1959; 368 banks thereafter. 


*New *New *Old Year 
Base Period | Basis Basis Basis | Amt. | PerCt. 
Federal Reserve Banks” 
U.S. Govt. Securities....Mil. Dol. 26,155 25,944 24,786 + 442 + 1 
Member Bank Borrowings” ”™ 352 1,131 1 + 8% — 
Member Banks*—Leading Cities® 
70,426 63,666 55,856 + 1,258 + 11 
Bus. & Agr. 32,465 b b + 824 b 
Brok. Sec. Low” ” 3,513 3,607 5,069 + 6576 — 3 
Fin. Cos., etc., Loans.” ” 6,1 b b + 198 b 
Real Estate Loans. setts oe 12,549 12,098 8,870 — 146+ 4 
17,238 b b + 174 b 
Total Investments .. hee 35,188 40,718 41,736 + 52 —14 
*U.S. Govt. Obligations...” ” 30,598 32,399 — 40 — 16 
Demand Depos' — Se 59,784 61,426 57,434 t 1,744 — 8 
32,094 32,613 28,067 — 2 
in Circulation....” 31,937 31,837 + 230 + x 
Monetary 19,351 20,135 21,456 — 7—4 
Security Mark 
Stock Prices-426 I Ind. 1941-48=10 61.4 61.4 48.1 + 2.3 — «x 
25 Rails 31.0 36.0 25.8 + 0.9 —M4 
- ” — 50 Util. 7 47.6 42.0 37.4 + 1.9 + 13 
Bond Yield—Corp. 
Al+ (Highest grade) ......% 4.437 4.459 3.603 — 0.030 — x 


* Indicates series charted (page 2). For 


and footnot 


~~ 


Ohio Reference Data — 


CHaNncs From 
Last 
ITEM May | Apr. |Mowrn| LAST Yuan 
1960 1960 
May May 5 
1960 1960 mos. 
Unit from | from 1960 
or Index Apr. 
Base Period 1960 1959 1959 
General Business 
%o %o 
Per. Income* il.$-Seas. Adj. An. Rate sages 28,182 t x 4 5 

eBank Debits®- iM (16 cities)..... 1947-49 215 7 5 1 
Commercial Failures™ .......Number —14 13 6 
Commercial Liabilities** ..Thous. Dol. 2,645 3,824 — 81 43 42 
Life Ins. Sales® ‘ 336 3400 — 1 t 8 7 
Agr. Income™—Total 289 2066 — 2 7 6 

Meat Animals . 314 334 — 6 — x — 2 
airy Products 259 26 — 2 — 11 0 
448 430 + 4 340 + «286 
Poultry and Eggs. 141 1460 — 12 33 — 2 
eElectric Power Production’. nee 266 254 t 5 3 
Bit. Coal Production™....Thous. T 3,231 2,904 ll —2— 6 

Construction (Value of Contracts) 

(Seas. Adj.) 392 412 — 5 8 — 6 
Total secss 457 419 + 9 8 — 6 
613 — 8 —18 —17 
Nonresidential*® 398 296 t 35 18 1 
Public Works & Utilities..... 401 355 13 79 «6+ 31 

Distribution 
Retail 

All Lines® (1,503)*......... 1947-49 146 153 —- 56 — x 3 
Lines¥:4 (1,508) ......... 143 158 — 9 — 1 3 
Lines¥’@ (1,503)........ c c 2 

F 161 149 — 56 + 2 3 
Apparel (132) ........... = 95 119 —20 — 7 1 
Furniture (138) ......... pi 97 93 t 4-—-7—2 
Bidg. Mat. & Hdwe. (256) si 151 148 2—_2 — 2 
Dept. Store Sales (39) 115 127 —10 — 2 + 8 
Dry Cleaners’ Sales' (31)..... 136 145 — 8 
Pass. Car -» New? (49 cos.) 4 P34 214— 8 +10 ll 
Truck Reg., New? (48 cos.)...Number 2,598 2,744 — 6 — 2 10 
Used Car Reg.? (38 cos.)...... = 89,376 94474 — 56 + 1 1 

Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” (Claimants)™ No. 93,546 110,199 —15 +71 +18 
Placements by O.S.E.S. .......... - 32,820 27,735 +18 — 9 — 7 
Registered for Work with O.S.E.S. ™ 159,712 166468 — 4 31 x 
Total Benefit Payments™..Thous. Dol. 13,977 16,287 — 14 140 61 
Av. Receiving Benefits Wkly.™.. fe 83,546 97,396 — 14 716 17 
Wkly. Benefits per Recipient... ... 40.73 40.97 — 1 28 24 
Unemp. Comp. Fund...... Mil. Dot. 376 +6 —4 b 

Employment, Pay Rolls and Hours Worked 
Number Employed’: 
eTotal™ (4,581)% 1947-49 98 99 — x 1 2 
eManufacturing’ (2,374) ..... 95 — 1 x 3 
Trade, Serv., & Utils.” (1,342) 109 109 — 1 1 2 

eConstruction (765) ........... 62 +18 — 1— 2 
Payrolls® : 

wid 175 175 2 4 5 
eManufacturing’ (2,374) ..... we 180 179 x — 1 5 
Trade, Serv., & Utils.” (1 _ me 181 181 — x 3 5 
eConstruction 115 1 + 7 8 8 
Man- w (2,868).. ” 97 — 8 2 
Wage Earner M: 

Av. Hours Worked Wkly... .Number 40.1 3937 +%1—_2 — 41 

Banking (4th Federal Reserve District)19 

Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 

June 15 | Junel17 | June 18 | CHANGE From 
1960 1959 1958 ry 
Unit “New | *New *Old | Month | Year 
Basis Basis Basis Amt. | PerCt 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol. 2,247, 179 eer} 2,183,347 43,002 + x 
Member Bank Borrowings 18,190 162,160 12,895 4,420 — 89 
Member Banks*—4th District 
Total Loans ........... Mil. 5,197 b 3,612 t 43 b 
& Agr. = 2,092 b b 31 b 
Brok. & Other Sec.Lns. ” ” 260 307 838 0 — 15 
Fin. Cos., etc., 396 b b 18 b 
Real Estate Loans....” ” 1,297 1,275 797 + + 2 
Other Loans ... ‘pea 1,243 b b + 2 b 

eTotal Investments ......" 3,204 3,576 — 2 —10 
U.S. Govt. Obligations...” ” 2,335 2,726 24409 — 17 —14 
Demand Deposits ...... 4,740 4,902 4,182 t 45 — 38 
Time Deposits .......... hao 3,018 2,922 1,981 5 + 8 


© Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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Busi in Ohi 
usiness in 10 
OHIO EMPLOYEE GROSS EARNINGS?® 195! 1953 1955 1957 1959 1960 
AREA May 1960? Apr. 1960" 
(County or Metropolitan) Weekly Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS  (#947-/949-/00) 
Akron $110.25 $2.83 $106.83 $2.81 
Canton ........ 96.94 266 101.44 2.64 PAYROLLS NS 
10183 245 95.29 2.40 \ 
Cincinnati Met. Area’ «++ 99.92 2.42 94.12 2.38 150 1580 
Dayton Met. 11155 271 100 —— “a 
Toledo™ 106.43 2.68 100.27 2.61 
oe 
2.59 102.63 2.59 PRODUCTION ANDI CONSTRUCTION;s** 
Serv., and Utils.°® 475 a 475 
Akron (72), 1.98 14.95 1.92 | 
Cineinnati (148) 190 71.36 1: 460 450 
208 81.74 2.03 425 | 425 
Toledo 2.22 $5.34 2.82 ain 
All Other Counties (362) 2.28 88.78 2.21 168 | 
Cincinnati’ (iid) 822 RT 350 - 350 
Cincinanti Met. Area®® .... 119.78 3.31 125.90 3.30 | 
Cleveland? (180 3.77 185.54 8.66 325 a a 325 
nd Met. Area®® 3.80 185.08 3.70 
3 120.54 3. 
n Met. Area®® 3.37 123.02 38.81 | 
Youngstown® 3.54 45 3.65 275 CONTRACTS | 275 
Youngstown 3.49 131.25 38.59 (Seasonally Adjusted) 
Other Gounties® (93) ; 3.29 120.15 3.26 250 ‘ 250 
Total Ohio™® 3.49 128.58 3.46 | 
2.55 96.67 2.58 
~ le J fd 
Cincinnati (812) 89.30 2.27 86.84 2.25 i. 
Cleveland (967) ........... 103.88 2.60 101.62 2.57 200 200 - 
Dayton (222) 104.07 2.68 102.62 2.56 
Youngstown 2.62 103.53 2.70 
All Other Counties (1,236).. 98.70 48 2.48 150 
Total Ohio (4,274) ...... 94.55 246 98.81 2.44 r 
Counties included in metropolitan areas are Cincinnati: Ham- PRODUCTION 
ilton, Kenton (Ky.), Ky.); Cleveland: Cuya- 100 
hoga, Lake; Dayton: reene, . Montgomery; 1 ou DISTRIBUTION 
town: Mahoning, Trumbull. For industry data Labor 250 50 
Market Information, Division of Research and Statistics, Ohio TEPTT TTT 2 
Bureau of Unemployment Compensation. 225 \ 
225 
NEW AUTOMOBILE TITLES FILED? 
EIGHT MAJOR OHIO COUNTIES 200 | game 7 7 200 
May Apr. May May 
MAKE OF CAR 1960 1960 1960 1960 of 1so 150 
from 
pr. mos. 
1 1959 1960 125 | 125 
13 100 VV 100 
Ser BANKING AND FINANCE 
— 18 + 12 7 MILLION 4000 
— 14 SisTRICT MEMBER BANKS 
— 4 1 2000|— 
1 2000 
— 7 +10 100 0 == 
Hamilto: d Stark not incl Hamilton, 
Lucas, and Stark not included. Stark not 1981 1953 1985 1987) 1959 iggy 
For ces and fi page 2. 
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195i 1953 1955 1957 1960 
TOTAL MANUFACTURING (1947-1949*100) 
20 
150 i 150 
125 125 
100 | 100 
CHEMICALS 
TTT TT] 200 
175 
50 A 150 
125 vv | 
75 | | 
FOOD PRODUCTS 
TT] 200 
175 
\ 150 
LUMBER 
78 78 
MACHINERY 
| PAYROLLS / os 150 
125 ~ aft 125 
ti 
100 100 
175 J \ 175 
125 4 125 
NUMBER EMPLOYED 
+ 100 
TT TTTTT] 200 
175 | 175 
125 125 
100 
195i 1953 1955 1957 1959 1960 
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Manufacturing Employment was down 1 per cent in May 198 
from April but was fractionally above May 1959, and for | cer 
the first 5 months of the year was 3 per cent above last | ere 
year. Of the 11 major industry groups, 6 groups reported 7 
decreases in May from April, 8 groups, decreases from | 
May 1959, and 4 groups, for the first 5 months of 1960 ‘ 
from 1959. pe 

191 

Manufacturing Payrolls were up fractionally in May ab 
from April but were 1 per cent below May 1959. For the Ay 
first 5 months of the year, payrolls were 5 per cent above fir 
1959. All but 1 of the 11 major groups reported increases Mz 
in May from April; 6 groups reported increases from May AY 
1959; and 9 groups, for the first 5 months of the year as { fir 
compared with last year. 

Man-Hours Worked in Manufacturing were down frac- fr 
tionally in May from April and were 3 per cent below May fir 

| NuMser 
INDEX 
| 1947-49= 100 Guanes 
INDUSTRIAL GROUP } May May | 5 
May | Apr. | 1960 1960 
1960 | 1960 from | 1960 /1960 
| Apr. | May | from | 
=| 1960 | 1959 1959 
* © 
All Manufacturing’ (2,374)....... 95 — + x + 874980 
Chemicals (139) | 94 + 1598 
Products (242)........... | 86 — 
Miscellaneous (190).......... | 82 8s +1 —4 — 49958 
Lumber Products (90)......... | 62 61 +1 —6 — 
0 600 66 6 +1— 8 — 
Miscellaneous (54)........... 60 60 + x — 2 + x goo 
Machinery (601). 87 —1+83 + 
Machine Tools (109)......... 89 89 — 1 +14 + 15 N63 
Agricultural Equip. (12)..... 76 79 — 3 —15 — 10 }157 
Special Machinery and | 
Appliances (233).......... 90 2 —-1+:1 + 
Metal Products (576)........... —4 + 
Foundry Products and 
rop Forgings (65)........ 98 9 — 2 — 6 + 2488 
Pipes, Valves, and 
Screw Machine Products 
and Hardware (41)........ 73 +i 
Sheet Metal Work 83 — 2 + 9 + 16 
Steel Works an 
Stoves and Furnaces (9)..... 59 + 
Miscellaneous (210).......... 71 —2 + 
Paper and Printing 100 100 — 1+ 1 + 
Paper and Pulp (20)......... 94 a4—- x — 1 — Smee 
Printing and Pubish. (48)....1 20° 2086 1 4+ 8 + 
Miscellaneous (186).......... 92 92 —1 +1 + 
Rubber Products (80).......... 84 t 7 447 
Tires and Tubes (13)........ 77 78 — 1 + 67 8 |) 136 
Stone, Clay, and i 
Glass Products (173) ....... 87 +1 1 
Brick and Tile (47).......... 84 809 +56 — 8 2 
Vitreous and Semi-vitreous 
China and Pottery (28).... 74 73 +41 + 3 SHAT 
75 74 x — 6 — Sm 
Clothing 81 81 +x — x + 
Miscellaneous (61)........... 73 2 +1—-8s — 
Autos and Parts (67)........ 61171 + 8 10 || 189 
Cars, Electric and | 
Steam Railway............. b b b b 'b 

Miscellaneous (40)............- m 4 

Mfg. 73 — 6 13 

Transp. and Pub. Utils. (165) 107 1007 —x—i1——8 

62 5&5 +18 — 1 — 
Mines and Quarries (50).......... 63 68 +x + 2 + Seel2 
Indexes of number er Ee won of payrolls are based o yh employmenté 893 
‘of 863,097 persons in 4,274 fi Figures oe number ##sat 


firms report man-hours. 


For counts and footnotes, see page 2. 
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d Man-Hours in Ohio Industry 


iy 1959, but for the first 5 months of the year were 2 per 
or | cent above 1959. Of the 11 major groups 9 reported in- 
st creases in May from April, 3 groups, from May 1959, and 
ed =: 7 groups, for the first 5 months of the year. 
m 
50 Trade, Service, and Utilities Employment was down 1 
per cent in May from April but was 1 per cent above May 
| 1959, and for the first 5 months of the year was 2 per cent 
Ay above 1959. Payrolls were down fractionally in May from 
he April but were 3 per cent above May 1959 and for the 
ve first 5 months of the year were 5 per cent above last year. 
es Man-hours worked were down 1 per cent in May from 
ay April but were fractionally above May 1959, and for the 
as first 5 months of the year were 1 per cent above last year. 
Construction Employment in May was up 13 per cent 
C- from April but was 1 per cent below May 1959 and for the 
ay first 5 months of the year was 2 per cent below last year. 
PAYROLis® Man-Hours® 
} I 
| 149100 Cuanes 1947-49100 Cuancs 
5 May May 5 May May 5 
108. Apr. | 1960 | 1960 | mos. May | Apr. | 1960 | 1960 | mos. 
960 960 | 1960 | from | from | 1960 1960 | 1960 | from | from | 1960 
‘om | Apr. | May | from Apr. | May | from 
059 | | 1960 | 1959 | 1959 || | | 1960 | 1959 | 1959 
+2 — 1 5 —s 2 
18 + x t 3 Siw — 1 1 
152 + 5 2 1 —8 
- 2) 189 Hen 99 
4053 145 +83 1 +t = § 
109 72 8670 —0 — 4 
59 «158 11 92 z +8 8 
— + 4 10 8 — 1 7 
160 + 2 24 31 86 
169 
es 11 —1 + 1900 1983 —2 —11 +1 
- 14085 182 3 1 5 
we fu fal # tu 
Mee tisi 25:3: 
a 163 3 4 2 89 1 = i = H 
= 190 1 8 8 || 118 112 x 5 5 
2 166 : 2 4 5 1 1 t 2 
. x 
153 
+ zs = 1 |} 110 109 1 —1 x 
HR tile sts 
14 188 1 104 101 2 7 
185 + i 5 6 1 @ + 3 1 
- 19 67 — 1 3 4 — 2 +1 + 1 
110 1 = § 2 66 i—s: z 1 
yment# 893,694 persons in 4,581 firms; indexes of loyment 
mber ##satblishments ond cm fewer 
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Business Conditions in 
usiness Conditions | 
195i 1953 1955 1957 1959 1960 AKRON 
May total employment was 1 per cent lower than - 
AKRON (1947-1949+ 100) Boe April employment, but May total payrolls were 2 per 
300 cent higher than April payrolls. Compared with year- 
ago May figures, total employment this May was up 
7 per cent, and total payrolls were up 10 per cent. 
Year-to-date gains over 1959 were 3 per cent in total 
employment and 7 per cent in total payrolls. ) 
Retail sales in May were 1 per cent lower than | 2 
April sales and were fractionally lower than May é 
1959 sales. 
Bank debits in May increased 14 per cent over deb- 
its in April and 5 per cent over year-ago May debits. 
Consumption of industrial power in May rose 6 ee 
per cent above consumption in April and 8 per cent 
above consumption in May 1959. 
CANTON 
Manufacturing employment in May was 2 per cent 
ulus higher than in April, but dropped 4 per cent from 
80 80 year-ago figures. May manufacturing payrolls were 
CANTON : 240 down 3 per cent from the previous month and 12 per 
240 IIYTT TTT cent from May last year. Both manufacturing em- | 
220 : 220 ployment and manufacturing payrolls increased 3 per ’ 
; cent for the first 5 months of 1960. 
200 i orcas May retail sales were 5 per cent below sales in 
- fins Atm 180 April and a fraction of 1 per cent below sales in May | = 
160 kA LW] WA 160 Bank debits in May were 5 per cent higher than : 
en bes ‘ AM iJ \ NN 140 April debits and 7 per cent higher than debits of a 
Ve / year ago. 
120 V 
100 100 CINCINNATI 
i MANUFACTURING PAYROLLS LILI 96 Construction employment was 13 per cent and 1 
per cent higher than April 1960 and May 1959, re- 
+ tl ITyTITTh 240 spectively, while construction payrolls increased 8 
| j i] per cent and 6 per cent over the same two periods of F 
220 th GQ i | 220 comparison. Total employment increased fractionally 
- a abl | year. Total payrolls incr per cent over Apri 
180 cs = Wy Ww Wy +180 and 2 per cent over last May. 
Ag! r\/ = Retail food prices in May remained the same as 
160 [ | April prices, but increased 2 per cent over prices last 
140 MANUFACTURING PAYROLLS 140 
May bank debits rose 8 per cent over both April 
120 120 debits and May 1959 debits. 
100 LUI 90 In May the steel industry operated at 77 per cent 
CLEVELAND of capacity—11 points lower than last May. 
260 TTT 260 
240 240 CLEVELAND 
i 220 Both total and manufacturing employment in May 
#20 ' a ‘ decreased 1 per cent from April, but both total and 
200 200 manufacturing payrolls increased 2 per cent over 
ve \ April. The only gains over May 1959 were in con- 
180 i; “a \ /\ 180 tion employment and payrolls with a 3 per cent 
AM struction employm id payrolls pe 
160 Mi ut AN 160 rise and a 4 per cent rise, respectively. From May 
v wt Ww 1959, total employment was down 1 per cent and to- | 
140 vay’ 140 tal payrolls were down 2 per cent. 
Retail sales in May were 2 per cent lower than 
120 as April sales, but were 3 per cent higher than both 
100 Lui 100 May 1959 and year-to-date sales. 
1951 1953 1955 1957 1959 1960 May retail food prices increased.1 per cent over 


April prices and 2 per cent over May prices last year. 


3 


AKRON 


Number Employed®:#: 


(102)* .... 86 8] — 1 +165 6 
Trade, Serv., & Utils. (91) 119 — 41 
Construction ™ 57 51 +12 — 7 5 
Payrolis®:*; Total® (230)*.... 164 161 2 +410 7 
158 153 3 14 8 
Trade, Serv., & Utils. (91)* wt 189 1389 — x t 2 5 
Construction (37)* ........ 100 8s +2 — 8 10 
fl Sales© 6 2 
Auto Titles Filed*-£: New Cars.. -Number 2,388 2,665 —10 + 18 30 
New Trucks. 201 254 — 21 + 43 43 
Debits 286 232 +14 + 6.+ 8 
4 a of + — It 
Thous. Dol. “92 181 —49 — 29 133 
Indus. Power Consump. Index*:* ..1947-49 179 169 + 6 + 8 17 
Value Bidg. Permits"®.*: Total®. b 196 b b b 
b 303 b b b 
b 97 b b b 
umber Employed®-: 
Total® (166)* ..... 88 87 t 1 — 8 t 2 
Manufacturing (89)* ... 85 84 2— 4 3 
Trade, Serv., & Utils. (48)*: 91 — 1 
Construction (29)* ..........5. 115 %o +20 — 1 5 
Payrolls®:*: Total® (166)* 156 148 —- 2 — 8 4 
«Manufacturing 152 158 3 —12 3 
Trade, Serv., & U (48) 158 158 — x + 8 4 
Construction Gee éadahckee = 209 166 +26 +417 19 
Retail Salests® c — 6 —x 4 
Auto Titles Filed; New Cars.. -Number 1,555 1,690 — 8 + 23 29 
New Trucks. 4-.160.—20 2 
*Bank Debits 210 201 + 6 + 7 10 
rcial Failures ...........Number 56 — — — It 
Liabilities* ......Thous. Dol. m= «6247 95 83 + 
Value Bldg. Permitst: Total®...1947-49 — b 116 b b b 
Residential ....ccccccccccccccce b 84 b b b 
Nonresidential .......sssee0005 b 200 b b b 
CINCINNATI 
Number 
Total® (605)* ...... oe 1947-49 80 80 +x — 1+ 
Trade, Serv., & Utils. (178)*... ” 70 7m@ — x + 6 + 5 
Construction (115)* ........... 95 84 7 
Payrolls®:*: Total® (605)* x: 151 4+ 2 3 
(312)8 171 161 6 —x 2 
Trade, & Utils. (i78)4: fa 112 #4112 — 1 + 6 7 
™ 196 181 +8 +6— 4 
Retail Sales*-€ —- 7 — 656 
Auto Titles Filed*-*; New Cars...Number 3, a4 3516 — 56 + 5 9 
ed New Trucks. 277 +31 — 7 2 
Retail Food Price Index™........ 120 + 2 x 
eBank Debits Index’ ....,....... 220 204 t 8 + 8 6 
Commercial Failures ... 6 5 lt — 3f 4t 
Liabilities'* . Dol. 466 271 .+%72 + 29 171 
Value Bldg. Permits*-*; Total. ee 1947-49 b 185 b b b 
b 192 b b b 
Nonresidential ............«: b 358 b b b 
Steel Ind. Oper. Rate*™ 4 Wks. ‘Av. % 77 4 +14 
CLEVELAND 
Number Employed?®:s: 
Total® (1,035)* ...... 95 — 1l— ti 2 
Manufacturing (571)* 95 1 4 
Trade, Serv., & Utils. (283) wm co 98 99 — 1—_2— 1 
Construction 80 4 + 8 + 8 9 
Payrolls®.*: Total® (1,085)*. 173 170 + 2 — 2 5 
eManufacturing (571)* ......... ” 175 171 2— 38: 5 
Trade, Serv., & Utils. (283)*... ” 177 176 1—.x 3 
Construction (181)* .......... a 134 127 56 + 4 15 
il Sales: (234)*.......... c c — 2 + 8 3 
Auto Titles Filed?*: New Cars.. -Number 8,428 8985 — 6 + 9 13 
New Trucks. 507 476 7 + 6 17 
Retail Food Price 116 116 1 + 2—x 
eBank Debits Index®t ... >. 230 222 t 4 + 2 9 
Commercial Failures™ ..... 26 18 8t + 10f 13t 
Liabilities ......Thous. Dol. 902 918 2 + 66 14 
Value Bldg. Permits‘: Total®... -1947-49 b 231 b b b 
b 202 b b 
Nonresidential ............0++ b 278 b b b 
Steel Ind: Oper. Rate” 4 Wks. ‘Av. % Cap. _ 74 8. —14 —22 + 2 


© Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Last 
ITEM May | Apr. |Mowtu| Yuan 
1960 | 1960 , 
| May May 5 
1960 1960 | mos. 
Unit from | from | 1960 
or Index ® Apr. May | from 
Base Period 1960 | 1959 | 1959 
COLUMBUS 
Number Employed*-s: % % 
Total? 1947-49 105 1065 +x + 2 3 
Manufacturing (129)* ......... 94 —x + 4 5 
Trade, Serv., & Utils. (124)*... ” 119 1200 — 1 + 8 5 
Construction (77)* “4 61 +21 —20 — 265 
Payrolls®:*: Total’ (330) 183 183 
*Manufacturing, 180 178 1 +8 + 9 
Trade, Serv., Uti. 206 209 — 1 +4 + 6 
Construction (77)* ET ae 79 72 +10 —17 — 22 
Retail Sales‘. ees c 9 — 5 1 
Auto Titles Filed*s: New Cars...Number 2,575 2,946 —18 + 5 10 
ag ew Trucks. ” 217 —15 — 28 x 
eBank Debits Index®*.............1947-49 237 218 +11 + 9 1 
Commercial Failures ...........Number 2 4— 2— lt — If 
Liabilities ......Thous. Dol. 27 #5622 —98 — 23 
Value Bidg. Permits®-t: Total®. ..1947-49 b 222 b b b 
b 176 b b b 
Nonresidential b 358 b b b 
DAYTON 
Number Employed®-s: 
1947-49 85 8’ — 
Manufacturing (120)* ..... 88 
Trade, Serv., & Utils. (70)* 86 8s] —1—2 —1 
Construction (45)* = 41 39 +4 —30 — 27 
Payrolls®.§: Total® (285)*........ 151 1652 —-1— 1 2 
eManufacturing (120)* ......... 164 155 —-1—1 3 
Trade, Serv., & Utils. (70)*.... 162 161 t x + 1 3 
Construction (45)* .........+. 66 66 x —29 — 2% 
Sales*:© -% c — 7 t 1 5 
Auto Titles Filed**; New Cars... Number 2,211 2,549 — 13 2 9 
6 New Trucks. 150 17% —15 — 7 2 
eBank Debits Index®?.............4947-49 252 226 +11 + 8 8 
Commercial Fail 1 2 — it ot 1t 
Liabilities* ......Thous. Dol. 268 28 + y 116 
Indus. Power Consump. Index®* ..1947-49 189 180 56 —1 + 8 
Value Bldg. Permits™t: Total®.... ” b 322 b b b 
Residential ..... b 72 b b b 
Nonresidential b b b b 
TOLEDO 
Number Employed®-s: 
Total 1947-49 718 +x — 2 
Manufacturing 76 7 —1 +41 7 
Trade, Serv., & Utils. (92)*.... ” 77 7 — 2 
Construction (60)* .........++. 104 93 122—2 — 8 
Payrolls®:*: Total® (286)*.. 135 133 2 1 5 
eManufacturing (134)* ..... 134 130 3 1 8 
Trade, Serv., & Utils. (92)* 128 127 — 1 2 2 
Construction (60)* ...... 185 178 — 1 
Retail Sales‘: (88)*........ % c c — 8 + 2 4 
: Auto Titles Filed*-8; New Cars...Number 2,026 1,988 + 5 + 11 11 
: ed ~ New Trucks. 154 161 — 4 + 5 4 
eBank Debits = anaes 214 197 + 8 + 9 ll 
Commercial Failures ...........N 1 7 — — 5t — 18t 
ities Thous. 1,560 856 t 82 + y 
Indus. Power Consump. Index*.f --1947-49 226 207 9 +7 6 
Value Bldg. Permits™*; Total®.... ” b 125 b b b 
b 155 b b b 
b 98 b b b 
YOUNGSTOWN 
Number Employed*:s: 
Teale 1947-49 82 — 8 —10 + x 
Trade, Serv., wu. 99 101 — 2 2 4 
Construction 115 104 —17 1 
Payrolls®:*: Totai¥ (180) eee 169 188 —10 —21 — 1 
Manufacturing 156 1848 —15 —81 — 6 
Trade, Serv., & U (48) 4: ei 189 189 — x + 4 6 
Construction (34) 226 228 1 + 6 28 
Retail Salest-© % c — 8 — x 8 
Auto Titles Filed*t: New Cars...Number 1,407 1,315 + 7 + 26 34 
New Trucks. ” 88 106 —17 — 4 4 
eBank Debits Index®*.............1947-69 195 195 + x + 1 8 
Commercial Failures® ...........Number 0 2 — 2 — If 4t 
Liabilities* . Dol. 0 40 —100 —100 571 
Indus. Power Consump. Index®.t ~.1947-49 129 122 + 56 — 22 2 
Value Bldg. Permits™.*: Total*.... " b 292 b b b 
Residential ........... b 357 b b b 
Nonresidential ..... Sor b 248 b b b 
Steel Ind. Oper. Rate* 4 Wks. 47 64 —27 — 2 


¢ Indicates series charted (page 7). For sources and footnotes, see page 2. 


the Chief Ohio Cities 


COLUMBUS 

In May, both total employment and payrolls in- 
creased fractionally from April. Total employment 
was up 2 per cent from May 1959 and total payrolls 
were up 5 per cent for the same period. Greatest per 
cent gains from April were in construction employ- 
ment and payrolls, but the only declines from last 
May and year-to-date were in construction employ- 
ment and payrolls. 

Current retail sales dropped 9 per cent from April 
sales and 5 per cent from year-ago May sales, but 
gained 1 per cent over sales in the first 5 months of 
1959. 

Bank debits in May increased 11 per cent over 
April debits and were 9 per cent higher than last 
year. 


DAYTON 

Total employment in May decreased 2 per cent 
from both April employment and year-ago May em- 
ployment. In the first 5 months of 1960, total em- 
playment dropped fractionally from employment last 
year. May total payrolls declined 1 per cent from 
both April payrolls and year-ago May payrolls, but 
year-to-date payrolls were 2 per cent higher than 
year-ago payrolls. The only increase over May 1959 
was in trade, service, and utilities payrolls. 

Sales of retail stores dropped 7 per cent from 
April sales, but gained 1 per cent over last May. 

May bank debits were 11 per cent higher than 
April debits and 8 per cent higher than both May 
last year and year-to-date debits. 


TOLEDO 

May total employment was up fractionally from 
April employment, but dropped 1 per cent from the 
year-ago figures. May total payrolls increased 2 per 
cent over April payrolls and 1 per cent over last 
May. The largest percent increase in both employ- 
ment and payrolls from April were in construction, 
with a rise of 12 per cent and 4 per cent, respectively. 

Retail sales in May were 8 per cent lower than 
April sales, but were 2 per cent higher than sales 
in May 1959. 

Industrial power consumption in May was up 9 
per cent from April and 7 per cent from year-ago 
May figures. 


YOUNGSTOWN 

All categories of employment and payrolls de- 
creased from April to May except construction em- 
ployment. Manufacturing employment dropped 6 per 
cent from the previous month and 16 per cent from 
May last year. Manufacturing payrolls were down 
15 per cent and 31 per cent from April and May 1959, 
respectively. Year-to-date manufacturing figures 
were lower than both employment and payrolls last 
year. 

May retail sales were down 8 per cent from April 
sales and declined fractionally from May 1959 salés. 

Consumption of industrial power in May was 5 
per cent higher than consumption in April, but 22 
per cent lower than consumption in May of last year. 
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Ohio retail sales/U.S. retail sales relationships (see lines 
5 and 6). Ohio retail sales ranged from 5.85 per cent of 
U.S. retail sales in 1929, and 5.92 per cent in 1935, to 5.42 
per cent in 1958. The average is 5.715 per cent; but since 
a slight downtrend was indicated, a linear least squares 
trend line was fitted to the percentages and the extrapo- 
lated percentages for 1960, 1965 and 1970, rather than the 
average, were used to multiply times the projected U.S. 
retail sales? to obtain the projected aggregate Ohio retail 
sales, in 1959 dollars (lines 5 and 6). 

Ohio Retail Sales 


The projections of Ohio retail sales by the two different 
ratio methods show a high degree of correspondence—in 
1970, for example, the projected aggregates (in 1959 dol- 
lars) are $19.7, $20.0 and $20.8 billion. However, the pro- 
jection obtained by extrapolation of Ohio per capita retail 
sales produces an estimate for 1970 of only $16.9 billion, 
substantially lower than the ratio-derived projections. The 
low figure produced by the extrapolation method is af- 
fected in part by the low per capita sales experienced in 
Ohio in recession-1958. From 1954 to 1958 real sales per 
capita remained stationary in Ohio, while increasing at 
about the usual rate in the United States. But even if the 
1958 figure is omitted in fitting the curve to Ohio per 
capita sales, on the ground that the 1958 experience was 
“extraordinary” and “out of line,” the projected total for 
1970 would still be only $17.4 billion in the aggregate, and 
$1417 per capita. This is 13 per cent below the median 
projection for 1970 from the ratio methods. 

More important than this discrepancy, perhaps, is the 
fact that on any of these projections of Ohio retail sales, 


2 U.S. retail sales were projected to 1960, 1965 and 1970 by multiply- 
ing two projections of U.S. GNP (lines 15 and 17) by the average ratio 
of U.S. retail sales/U.S. GNP over the period 1929-1958. This average 
ratio is 46.58 per cent, and the range was only from 45.23 per cent in 
1935 to 46.81 per cent in 1954. 


PROJECTED RETAIL SALES, OHIO AND UNITED STATES (Continued from page 1) ; 


OHIO AND U.S. RETAIL SALES, AND U.S. G.N.P. 
1929-1958, AND PROJECTED, 1960-1970 


OHIO 
BIL. OF 1989 
DOLLARS LLA 
1000 (Retio Sceele) 

800 
600 
400 40 
300 U.S. GNPLA 
200 20 
A 
fans 
Rt. Scale 
60 6 
40 
wee 33 39 48 54 58:60 65 1970 
Based On Estimates Of: GNP #I-—-—= 


GNP WO 


Ohio real per capita retail sales in 1970 will be signifi- 
cantly lower than the United States average. Also, in the 
aggregate, Ohio retailers ten years hence will be handling 
from 40 to 52 per cent greater physical volume of goods, 
and to accomplish this can draw from an Ohio labor force 
that will increase only about 24 per cent in the same 
period. The implications for retail wage rates, “systems 
engineering,” capital investment, and labor productivity 
in Ohio retailing by 1970 are profound. 
—James C. Yocum 


OHIO AND U.S. RETAIL SALES, 1929-1958, AND PROJECTED, 1960, 1965 AND 1970 


(Billion of Dollars, except as noted) 


Pro} Ohio reta retail sales/Personal Tatio 
Projected, Ohio/U.S. ratiob, GNP No. 


ctual Projected 
(Curre wt Dollars or Peters) (1959 
Line 1929 [935 1939 1954 958 1960 1965 
OHIO 
3 Projected, per capita extrapolation* x projected population’...... 12.1 1 16.9 
4 Projected, retail sales/Personal 13.7 16.7 20.8 
5 Projected, Ohio/U.S. ratiob, GNP No. 1?.............2200eeeeeees 13.5 16.2 20.0 
6 Projected, Ohio/U.S. ratiob, GNP No. 13.6 1 19.7 
7 Per Capita Retail Sales, Current Dollars? a ee ) 27 286 355 919 1079 1139 
8 Per Capita Retail Sales, 1959 Dollars? (Dol.)..... 779 647 791 1053 1142 1142 
4 Projected, linear trend®. 
1 
il 
12 


Projected, Ohio/U.S. ratiob, GNP No. 
UNITED STATES 
Gross National Product, Current Dollars* 
(No. 1) GNP, 1959 Doilars* 


(No. 2) “Potential” GNP, 1959 Dollars’ 


13 

14 

1 

16 

17 ‘Projected, Joint Economic Committee® 

18 Retail Sales, Current Dollars’ 

20 Projected, Retail Sales/GNP ratio, GNP No. 1° 
21 
22 
23 
24 
25 


3 
Zz 
° 


104.4 72.5 91.1 259.4 363.1 441.7 
204.8 172.2 213.3 330.1 408.9 449.3 


200.9 224.6 250.9 327.4 415.8 492.7 


48.3 32.8 42.0 128.8 170.0 200.4 
88.2 74.2 93.6 147.6 179.9 201.0 


368. 
54.8 44.2 44.9 87.3 94.5 99.7 (100) (100) (100) 
724 583 715 


1010 1116 1160 


*Ye = 669.9349 + 17.2403 X, from data 1929-1958, with origin at 1929. 
cInterpolated from 1959 actual and 1965 NPA projection. 
Sources: 
1U.S. Census of Business, Retail Trade, 
2 Bureau of Business Research, The Ohio State University. 
3 U.S. Income and Output, US. Department of C N b 


‘ce, 


February, 1960, pp. 8 and 14. 


*¥e = meoeie X from data 1929-1958, with origin at 1929. 


putations by Martha N. Stratton and Constance Carter) 


Ohio, 1959 p. 5, 1954, p. 1-5 and 7, 1939 p. 57. 


, 1958. pp. 118-119, 144-145 and 156-157; and Survey of Current Business, 


*Long Range Projections for Economic Growth: The American Economy in 1970, National Planning Association, October, 1959, pp. 80-33 (Data 
converted to 1959 dollars by use of GNP — price deflator). 


5 Potential 


Economic Growth in the United States, Study Paper, No. 20, Joint Economic Committee, Congress of the United States, p. 37 and p. 


40, (Data converted from 1954 dollars to 1959 dollars by use of GNP implicit price deflato: 


* “Retail 


tor). 
ye Price Index,” computed by U.S. Department of Commerce, 1929-1958 until Stina in Feb. 1959. Business Statistics, 
1957, U.S. Dept. of Commerce 


and Survey of Current Business, — 
appa Price Index, Survey of Current Business, February 1 


Wg 1959 estimated from U.S. Bureau of Labor Statistics “All 
Base converted to 1929, by One State University Bureau of Business 


3 
527.8 643.8 803.8 
534.1 649.9 790.7 
245.8 299.9 874.4 
1384 1563 1769 


7 


